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Washington, Jan. 19, 1873.
A bill was introduced authorizing tlie Secretary ^

of War to contract lor the building of Beveral lightdraughtsnag-boats for the Mississippi, Missouri and al
Arkansas rivers. 11

Mr. Nye, (rep.) of Nov., from the Committee on ^
Territories, reported the House bill, fixing the sal- i
arlos of Territorial officers and legislators, and the F
length of the session of the Legislatures, which j
was passed. ,

tub vienna exposition. 1
Mr. scuuRZ, (lib.) of Mo., rroin the Committee on J

Foreign Itelations, reported the House bill to en- .
able the people ol the United States to participate l
In the Vienna Exposition, with an amendment in- (

creasing the appropriation from $100,000 to $300,000. J
Mr. Chandler, (rep.) of Mich., opposed the t

amendment, and said he was opposed to making 1

anv annronrlation for this uurnose. because exnc- .

rience had shown American inventors that the
main result of taking part in such expositions was
to have their Inventions appropriated by foreigners.
Mr. Bcuurz replied that, in the flrst place, if foreignerswished to steal our inventions they could

do so at any time by copyiug our models In the
IPatent office. In the second place, those inventors
who feared to take the risk might keep their inventionsat home; and in the third place, the Austrian

government had issued a decree designed to protectthe rights ol foreign inventors.
Mr. CiiANm.BR said that many of the exhibitors

would be wealthy, and he did not think the United
States should be asked to pnv their expenses. He
would not object to the original bill, but he was
opposed to the amendment.
Messrs. Oamicron, (rep.) of Pa., and Hamlin,

(rep.) of Me., advocated the amendment, and the
latter said the members 01 tie Committee on Foreigndelations were o! opinion that even a larger
sum thau $300,000 could be profitably used lor this
purpose.

Mr. Morton, (rep.) oflnd., said the United States
had been mi>renresen'ed at the Loudon and Paris
exhibitions, and he was in iavor of our country
either making a worthy exhibition at Vienna or
making none at all.
Mr. Hcnrus, as an additional reason for making

a liberal appropriation, mentioned the tact that
the United States iiad been assigned a very
conspicuous place in the Exhibition building in
Vienna.

Mr. Sawykr, (rep.) of S. C., also advocated a
liberal appropriation. t

Mr. Saulsbi'my, (dem.) ol Del., moved to make v
the amount $150,000 iustead of $;mi),ouo. I.ost. c

i lie amciiuuiem 01 me "iiiiii!! ice, masing iue v
amount $4:00,000, was then adonted. li

Mr. Caki'Kntkk, (rep.) 01 Wis., said lie had voted t
to increase t.lie amount to $800,000, because if an u
appropriation wan to lit made at all, that wan little
enough; luit, so long as tin- Washington Monttinentstood in its present unfinished and delupl- i
dated cundit.ou, a sbume and reproach to every t
American. In the eyes of every torciguar visting c
our land, lie would never vote $ On.hOO or anv sum ;
to be sunk In u show te Europe. He then offered 1
an amendment appropriating 5300,000 for the com- <

pletlou <>r tne Washington .V nunient. , 1
.Mr. Tri'mmim. (lib.) of Ml., predated that before t

this Vienna Exhibition business Mas ended it i
would oosi the United Stales $l,ouO,oo«. '

<
At the expiration of the warning hour toe bill t

went over. I
SrKCIK PAYMENTS. v

Mr. Siifkman, (rep.) o! idiio, called up Mr. Luck- g
Ingham's hill providing for a return to specie pay- f
meats, and addressed the Semite upon It. c

Mr. Smkkuak showed by reference to the history v
of our existing currency that the public faith was 1
pledged to resume specie payment, and argued r
that Ike rime for resumption had almost conic,
fussing then to the question of policy he said:.I j
have presented the argument of public iaitli in the Efbregr >und, lor it Is the lirst to be considered; bat *

specie payment is not only required by the public Hfaith, hut it is now demanded by public s
policy, or, to use a narrower phrase. It is wise »

political economy. Experience has esraolished >

thai, every uation using a depi eciuted cur- «

rency loses in exchange with a nation having a abetter currency. If we buy abroad, specie is the 8standard of value, and the cost ol the article, too, cIs at onoe Increased by an addition oi the ilt-preeia- rtion of our mouev and a MBOMltage lor exchange [and risk. What we sell abroad is also measured !,by the specie standard, and the loss by exchange, .whether we boy or MIL is paid by us. Thia loss is ,
more severe wiien applied to eoniraets to be paid j,In the lutnre, and especially to railroad and other <
bonds payable after a period of years. These bonds ,jmust lie paid in gold, whether tiicgold Is stipulated ,

for or not, ami yet the price paid lor ttiemis usually I
lu currency. WeI ,

PAY IN ooll) AND RKCEIVB IN CURRENCY, Eand thus at the outset submit us to a loss of the en- ttire deiireciattoii of our currenev. The interest r

out in the course of the public disbursements.
Specie payments can tbns be resumed without a
son traction of the currency, and with only the
change of nominal values for the real standard o!
value the world over. The chief requisite Is that
the putdic have assured confidence In our ability to
maintain resumption. This Is Indispensable, and
when It exlsia actual redemption by paymentof coin la comparatively rare. This couiileuceor credit can be given by

EIT11HK OP TUKRK EXPKDIINT9.
Vint.The maintenance in tbs Treasury of a large relerveIn coin.
Srcond.The authority In the Secretary of the Treasury

o sell bonds tor coin to maintain redemption.
Third.To authorize an ultimate redemption either in
otn or bonds.
The flrat la subject to the objection that it keeps

die a vast, sum only needed in rase of a panic,
rhen it will be Insufficient. The second Is subject
o a greater objection, that, as the power could
mly be used In a stringent money market, It will
?ad to great sacrifices of public securities and add
iicl to the existing panic. The third mode reutresno reserve. It conld operate only
rhen, from panic or unforeseen causes,
or bonds are below par In coin, and, as in the
emporary snspenslon of specie payments, alike
enefidal to the United States and to the onslncss
mmunity. This plan Implies that the United

itutes vviii make its financial redemption In a bond
10 intrinsically valuable that it will be generally at
l>ar in gold. I do not. overlook the fact that reletnptionby the United .States will test the
itrength of the national banks and prove whether
»r not they are entitled to public confidence; but
thist present connection with an aggregate surpluslund far beyoud ike difference between currency

pud on" this discount of our bonds would in many r
cases ll applied as a sinking ruud pay off tlie whole jor the principal oefore It accrues. That a deprecia- n
turn 01 the currency alwuys injuriously affects a vcommunity In which It exists was shown by the Eexperience or the colouie* liefore the War ol Inde- «

pendence. In each ol them some form {ol depreciatad money was us. d. The v.i.ue ,or the poun<l m smiling In current Tuse was only from one-halt to pav ol Ethe value or the standard coin or fireat Brlt&iu, rand this dcnrectatiou orten ni a-nrcd the poverty ror necessity ol the colony using it. *\ ttti t.he cur- j(renoy In common use before Uic late war, aud twhich depended eutlrely upon the law ol thetMate cauthorizing It, tlie notes ol the Western Stutea rwere, as a rule, depreciated, and these states suf- afcred the l<ms; while in the Kastern States, in {widen a letter banking st-stem prevailed, the notes
were maintained at the specie standard, and great |
fronts and accumulations were made i.y their prac- ,leal monopoly ol the banking liusiuess. The great .

body of our peopie do not pause to consider their '

loss by the use or depreciated money. It is :lawful money; it buys all the necessaries jof life; It pays debts; it la convenient
to carry, and is or uniform value throughout
the United State* and is amply secured. Their
advantages are obvious and satisfactory, but all of
them can lie better secured witli a currency that
will purchase as much food or clothing as the
same sum in gold coin that will measure the pro-
ducts of all other nations as well as our own and is
not subject to the fluctuations and speculation
changes of our present currency. Again, It Is Im-,
possible <0 give to a depreciated currency the

' qualitv of flexibility. A suspension of specie pay-
nieiits necessarily suspends ail redemptions of
paper money. The United States notes being irredeemablethe national bank notes are irredeema-
tile; all of them being once paid out there is no
object to return them, and thus nat only the United
States get the benefit of a forced loan from the
people without interest and without the burden of
Ni/lomn» inn Km#-

TUB I) AN Its ALSO OBT THE BSHB71T Of A PORCBD
LOAN

from the people without Internet and without the
burden of redemption. It ia true that the hanks
are required to maintain a certain reserve of
United stales notes to secure the redemption of
their notes; hut, practically, we know that no
Dotes are famished for redemption. It t» on this
around thej apply to ns to relieve them from the
Uurden of maintaining a reserve. We are told that
we require them to keep Idle In their vaults cur- <rency sorely needed by the hnstnean communitymerely to secure the redemption of notes that are
never prevented for redemption. It la true that a ,bank reserve is unuecessaiy and Indefensible unlessfor the redemption of their notes. If .the Idea tof redemption is abandoned, or indefinitely postponed,then all reserves should t.« dispensed with. (
If the only object la to make the currency abundant,without regard to.lta valhe compared with coin, 1then anv reserve Is a folly; Indeed, the whole n»- itlonal hanking system would t»e Indefensible If our tcurrency is to be permanently Irredeemable It Is oImpossible to state a reason why the whoie of It lishould not be Issued by the United states or why t\any of It should be issued by a hank. The only nbenefit the public derive irorn a hank ol issue as *distinguished iroin the private interest or its stock- oholders Is that the bank note is the convenient re- tpresentation of coin; that Its capital, re- taourcos and reserve fnrnlsli a security for the tredemption of Its notes in coin, ami that it fIs a convenient agency to distribute t
the notea by loans to those engaged In producing \and transporting property. Any policy that aban- <
ilons the redemption of bank notes In coin will in- i
evltably lead to the abandonment of banks of Issue. <
Tor the public will not long allow the hanks to de-
five profit from lanulng uot.ee unless they assume I

NEW Y
;ho burden of redeeming them. This is understood
>y the national hunks. They do not. shrink from
lie duty of redeeming their notes, hut say that
rtuie the notes ol the United Slates are lawful
noney and a legal tender, and are both deprecatedand undesirable, that, the banks cannot releouiexcept with United States uo'.es. it is the
UNITED STATES NOTES THAT STAND IK TUB WAY

it specie payments. If in any way they were main-
aiaed at par with com. the obligation of the
auks to maintain their notes in coin would be
asily enforced. l'heu the superior excellenoe of
Ue national hanking system would he demontrated.It would no longer he a monopoly, but,
nUer the law as it now stands, would he free to
II who choose to engage in the business. The
lethora of money at one time and Its stringency
t another would be regulated by the redemption
f notes when abundant, and their Increased issue
rhen required by new demands. Any attempt
n make a rorner by locking up currency in one
ank would be met by its Issue by another. Th-i
crresponding privileges arid burdens ol a hank of
isue wouid relieve tliem iroin prejudice. The
uiinteiiaiice ol their notes at par with gold, tootherwith their absolute securities as now, would
e recognized as an equivalent lor the privileges
liey enjoy. Again, all the existing laws authortingUnited States notes ar.dtuink notes are based
pon the theory of specie payments. The notes
rerc only issued, however, during the
>ar, under p suspension of specie paylcnts.There was no medium ol payment
xcept the public credit. We could not
tlllac the public credit in borrowing money until
e han provided a medium of payment. For that
urpose we carried the public credit into a limited
mount of lawlul money, hut promised to pay this
loney in coin. When the lawlul money was issued
e did not anticipate the extent of its depreclaonand const autly kept in view its speedy remiption.Ordinarily the practices of a governentin furnishing money is limited to aiaiupitig
ion gold and silver of certain weight ami fineness
b intrinsic value. Here its duly emla Hut

IN WAK TIMK
lis process of coining did not meet the public
icessitles, and tho United States carried its credit
ito money, and tills process has been uphold by
il departments of the goveinmen t. still this
loney is but a form of public debt.a promise to
ay specific quantities of gold and silver, in the
laiioiial Hanking act Congress assumed that the
lulled Stales would inalntuin its paper money at
iar witli coin as soon as its necessities would allow,
t provided for an auxiliary currency also to be at
>ar in 1(0111 aim 10 in: issued iiy ouuas. r,verj
irovislon of that act contemplates that botli
Jnited States notes and hank hills should he equal
0 gold and to each other. This Is the reason tor
he provisions (or redemption and for a large reicrve.The Hanking act also anticipated that the
Jnited States might withdraw Its notes and then
hat bank notes were dlrectlv to he redeemed with
:oln. Still the Hank act provided for the common
jxlstence of both kinds of notes, and experience
mows that both may he maintained In circulation
villi prolit to the United States. While no provisionIs made for the redemption or United Slates
lotos the provision for the redemption of hank
lotes in nullified. Our whole system of
jurrency becomes incongruous by our failure to
jrovldo for the redemption of United States uotes.
If, then, public laitb, public policy and the spirit of
>ur laws demand that our currency be restored to
he specie standard, it would seem that the only
-emalnlng inquiry shonlu be,

WHAT 18 THE BEST WAY TO BKSL'MK.
But here we meet the objection of many business

nen, the most active and enterprising of our peo»le,who tell us that specie payments with them
ulds largely to the burden of our debts; that upon
the basis 01 the existing law and the condition of
nflation always produced by depreciated money
ihoy have made contracts, contracted debts payablein currency, and that now, to add to
he value of that currency, is .to embarrass,
irlpple and ruin them, some tell us they ure pre>aredto meet the general approach to specie payneutscaused by the increased business and credit
if the country, While others tell us that the coun;ryneeds more currency; that its growth in
>opulation, expansion in business and now enteririsesrender an increase or currency iudispeiisaile.The eCTect of any mensuro upon the interests
>f active business tueii should be cureiullv studied.
>ut individual hardship is not suillcieut reason for
1 violation of publib ait 11 or a disregard
if the geuerul Interests or policy ot the
vhole country. Ail our citizens have had i'u'l
inMnn af the nAlti*v fit 'till* t/nv«»rnim»nt.
he act of Congress already cited, the decision of
he supreme Court and the promises of opposing
turtles are well known to all Intelligent men, and
lie effect of specie payment is greatly exaggerated
,b to the persons it will injure, our business men
,re not onlydebtors, but they are creditors. If
her are. Injured by adding to the burden of their
ebts they are beuetlted by the increase of value of
heir credits. No one engaged in production merely,
fhether as a linancler or a manufacturer, a mehaulcor a laborer, is injured; lor. if the nominal
alue of his productions is diminished, the cost of
vlna and all that enters into the cost of producioais diminished in the same degree. Experience
ias shown that depreciated money is

MOST INJIK10US TO LABORING 11 F.N.
It produces a lalse standard ui value, the effect of

vhich is not noticed oy a laboring roan, or by a
rader or merchant, liven ui»ou current debts and
redlt the effect of a specie standard will surely be
tppreciable, lor the nominal loss will be discounted
u advance or be divided during the gradual appre

Utlonof paper money. The greater burden will
ad upon debts running a long period Of time, as
lpon corporation bonds and mortgages. As to
hose in existence before the Legal Tender act took
tfeet, it is but right they be paid in specie, while
hose contracted since have been Issued In the ex>eetsncy of specie payments before this time; still,
rhlie the effect of a specie standard upon debt is
really exaggerated, it cannot be denied that if it
i followed by a contraction of the currency it will
ause distress and embarrassment to very many
rho have contracted debt on a currency basis,
lut
BIN AROl'MENT OF HARDSHIP WILL APPLT FORim
f we are controlled by it we can never pay onr
vnfloners; the lap*" Of tune will not make it
aster, our flnanciui condition is now so much
tronger that we can afford to do right, and yet in
uch a way as to injure in the least possible degree
hose who contracted debts on a currency basis.
Lgalti. the effect of a specie standard in producing
contraction of the currency is greatly exaggeriteil.A contraction of the currency is not necesnrllya result of specie payments. Undoubtedly a
ontraclion of the currency would produce specie
ayments. It Is the most direct road to specie
layment, and ii the paper money in circulation is
n excess of the wauis of the community, it Is the
nly road. We, in IMS and lsii" quietly contactedthe currency by - funding over three
naSnd millions of debt of compound
nterest and other rates, most of which were part
il the currensy. If, in lHtiS, we had, as was pro>osedin the Senate, authorized United Stares
lOtet to be used for Ave per cent bonds at par, we
rould have long since bccu at specie payments. The
lofs then could hav been paid out again lor the
layment ol current expenses and the purchase of
tonds, precisely as now, when gold is sold for
Kites ana notes applied to the purchase of bonds,
n liils way we could have reached a specie
tandard the moment our five per.ceirt bonds were
forth par In gold. The advancing credit of the
intion would nave lilted oar curiaucr to par in
:olil precisely as it lifted all tonus or
londs to par, or when par in void; and now,
rben our credit is generally Impaired by the
apid payment of the debt as induced
>y the advanced value ef our notes in gold, we can
aise their value to the specie standard much more
eadily than lour years ago. Our fallacy lies at the
oundatlon of the objections to a specie standard,
hat It necessarily compels a withdrawal of paper
mrrency. This depends entirely upon the amount
lecessarv to conduct the business of the country
ind the degree of public conlldcnce in its redemploti.
Mr. Knox, the Comptroller of the Curreney, in his

list annual report, shows that In January, ihw,
when specie payments were suspended, the aggregatecirculation ot coin and paper was $448,671,218,
jr a ratio of 271 per cent of the wealth of the United
States, aud that the olrcuiatlon In the United
states in 1870, including United States notes,
hash notes, fractional currency and specie,
was $790,000,000, or 262 per cent of our
wealth. The circulation In the United states per
capita Is now less than In Prance aud greater than
in Great Britain, but greater than in either in proportionto the wealth. W hen we consider the vast
extent of onr country, lta rapid growth, the value ol
our productions and the geueral use of paper
money it Is aot unreasonable to suppose that all ot
it now outstanding can be maluiaincd In circulationon a specie standard. It must be remembered
that the total amount of United .states notes is now
$.v>e,ooo,ooo, that very large sums niuat be retained
by tbe banks as their reserve, that large
gold reserves are now beld in the Treasury,that the notes are widely circulated,have the conddence of the people,
and can be supported by tbe public credit. Under
these clreumstauces It Is scarcely probable that
any considerable sum will be presented for redemption.If presented, the? can again be paid

OKK HKKALD, FRIDAY", J
ami coin justifies the conviction that they
will merit the public expectations. Witii
specie redemption tfie system becomes free. The
fluctuations or their currency will be but the .

healthy ebb ami flow of commerce. Redemption,
then, will become a fact and will check tiie tendencyof the country banks to employ their currencyin Wall street speculations. As they inay
redeem in coin or In United States notes they will
have the benefit of the alternative redemption
provided as to United States notes, so that the
sscritlce of their securities, that generally ioIIows
specie payment during a panic, can go no further
than the pa> nicut 01 their bonds for their notes, par
lor par. Again, a specie standard will also bring gold
and silver coin into actual use. The amount now
boarded has been variously estimated, and with
that deposited in the Treasury aud in circulation
hi California can not-be less than

TWO HUNDKKD MILLION HOLLARS.
This will probably take the place of legal tenders as
bank reserves, and thus add to Hie present volume
of the currency, liven li specie payments should

t I«< latirpmnnt in oniii fiirt, i Iikv a! It li v tiill.

lions ol United htates notes their place will be
more than illled ny the coin let loose from its presentbanishment. I therefore conclude that the
lears of evil results iroin a specie standard are
greatly exaggerated; that theie will be no contractionol the currency, no disturbance of real
values or suspension of business; but Lbat our
present United States and bank notes will pass as
usual in the ordinary exchanges ol Itie, Increasing
the value ol ail property, whether produced here or
abroad, equal to the real money of the world, and
wit h no taint of dishonor or depreciation about it.
There is one iucidenl, to a specie standard that,
must not be overlooked. It is the widespread injuryproduced by a sudden panic,
WI1KN t'ONKIDKNOK IS TKM I'OllAHII.Y PKTIIRONKP

and all demand specie at once. With the pftper
currency in use In the United States beforethe war such a panic was ruin
and bankruptcy. Iu such a Mine the right to
demand specie created evils and disaster which,
with irredeemable and depreciated paper money,
would only cause a further depreciation until gen-
ei ul causes restored conlldouce. it Is commonly i
snid thai, with specie payments we had the panics \
ol '37, '47 and 'S7, while with irredeemable greenbackswe have had a war, the tire at iihicago
and other calamities. Without a panic, crqo, a spe-
cic standard Is a lnilacy. To express it as the Englishdid. whenHpecie payments were suspended,

"Ul.INKAS AKIS A USUI.KSH UlNUUMIlKANGK."
This reason only proves that when by war or
panic specie payments are suspended a nation
may by this use ul paper money alone develop its
resouices aud obtain high financial prosperity;
but it is also true that history lurnishcs but two
examples of sucn success, and in both cases specie
payments were constantly promised and Kept lu
view, while the public credit was maintained by
collecting its revenue and navlnir its uebt in coin.
In (Ireat Britain, during her warn with Napoleon,
the Bank ol England notes were a depreciated, unreliablepaper currency, but they were never made
a legal tender, and their credit was supported not
only by promises but by uttempts at resumption.
Iu tne United States the secret of our success with
paper money was the careful limitation of its
amount, the payment of our interest in coin, the
collection of our customs duties in coin and the
promise of the United States to redeem ull its
notes In coin, with the conildence of our people
thai (tils would lie done; that not only the United
States, but other nations wiio conducted war with
paper money alone, without an expectation of coin
redemption, met with disaster and financial ruin.
Such was the experience of France with her asslgnatsand mandate, ot the American colonies
with Continental money and of the Southern Confederacywitli their Confederate notes. Most of
the modern nations of Europe have 'attempted at
some period of their history to bridge over their
dlitlculties with government paper money wlthdis!astrous results. Croat corporations, with the power

tlin iM.u.is.imoni kotiliwi iliom liaim fm.t.laKn.1

Innumerable example** of the tolly of hubtaming
paper money excopt by specie redemption. The
scheme of (Jeorge Law, In Trance, the Hank of the
United States, and the pet banks are striking examples.II any one fact la proven by the experienceof mankind it In that gold and silver are

TI1R BUST POS3IBLH STANDARDS OF VAI.IIK.
They have been so recognized by every nation from
the earliest period oi recorded time. However
much nations might differ in religion, habits, productionor climate, they have not differed in this
primary axiom ol exchange or barter. Experimentshave been tried with other standards, from
the iron of Lycurgus to the present bank-note
engraving of modern times; but all have resulted
in the conviction that gold is the only true standard.Taper uiouey, supported by the credit of a
government, is a convenient substitute, greatly
facilitating exchange by the ease and safety of
handling and transmitting it; but it ta not real
money. It is

ONLY A PROMISE TO PAY MONKY,
and the only test of its character, as false or true
money, is its capacity to be converted into gold or
silver of tbc prescribed weight and fineness. The
effort to continue the use of gold as the standard
and paper money as the representation of gold
has been for goo years the most difficult problem
of political economy, our owu system, through
the outgrowth of the war, is believed to contain
some advantages superior t* any now in use in
the world. It rests upon the credit of the governiment. The government promises to pay not
nnlv thn I'mtn.l lltnroi H.,» iL

I.... nil! >< unmt yity llirir OI1IR. II IS IIIharmony with the banking system and all oar earlylonn laws during the war which provided for a voluntaryconversion of notes Into bonds. I do
not claim that this is the only expedientagainst a panic aud for temporary suspension;hut I do claim It will secnre us
against the widespread bankruptcy that in times
pasf resulted ftntn the compulsory snspension of
specie payments In the rnlted States. Havingthus shown the obligation and necessity of speciepayment and how the anticipated evils or resumptionmay be avoided. It remains to examinethe means best, adapted to bring it atiout.
Among the innumerable schemes proposed there

are several that are practicable;.
Firai.To authorize legal-tender note* to he receivableInpayment lur bunds <>i the I nited States.Strtmil.To authorise them U> be receivable In the paymentor dunes.
Third-- To authorise them to be converted into demandnotes liearing interest, or into rnmpoiiiul Interest notes./ViartA.A discreet resumption ot specie payments in adav In the future to tie fixed by law.fitrh.A graduated scale of rates at which thoy will beredeemed in coin, advancing to par in coin at a preacribcd day.
The examination of the plans wonid lead me

more into detail tnan I propose to go at this time,ttocn of thew would advance muucdtatoly our uotea

notes, and holds security for the payment ot the
latter. It com Dines the Interests of the governmcntwith the interests ol private persons, the
owners of the banks. It Is as well distributed as
the nature ot the case will allow. The I'nited
States prints the bills of uniform style; guards
them against counterfeiting; f»rn or mutilated
notes are at once received. The notes must he of
uniiorm value throughout the United States. All
that is needed to complete the system is general
specie redemption, bnt with provision lor temporarilysuspending specie payment in case or extremenecessity. It was the want of sonic power
legally to snspend specie payment that led to the
evil results of the panics ef '37, '47 and *57, and
probably might have led to temporary suspension
on "Black Friday" or after the Chicago tire. In
such cases a temporary suspension or some substitutefor specie payments Is indispensably necessary,unless paper currency is so restricted and
limited in amount as to be insufficient far the
ruling exchanges of the country. All paper money
must rest to some extent upon contldence. When
a panic arises by some union-seen event which
destroys contldence, the lnstlnet of every
holder of a bill or a depositor in a bank Is
to convert his nianey lnta gold. Tbis feeling, if
wide spread anu long continued, will break
any bank, however abundant its assets, and will
necessarily lead to the enforcement ot debts and
general distress. Our national banking system
amply protects the noteholder, bnt it does not in a
time of specie payments sufficiently protect a bank
from an enforced sacrifice of Its assets to maintain
specie payments at a time when the public good,
as well as the existence of the bunk, demands a
temporary suspension. The same difficulty might
arise on the part of the United States in maintainingspecie payments on United States notes. The

I reserve of gold in the Treasury might be ex,h&usted by a sudden demand. A war or panic
might cause sncb a demand for coin
that the United States might lie unable to redeem
in coin. Such a contingency ought to be provided
for in advance. The expedient adopted in England
of allowing the Bank ol Kngland to raise the rate
of interest, on its loans, and thus draw on Its assets
to meet anticipated danger in demands, is not con-
sistent wttii our piumc policy. A discretionary
power in private persons or public ofllcers over ho
delicate a subject as tbe uatioual currency
ought to be avoided. The national
banks nl ready possess In the custody of
the frovevnwent the uicans to obviate
this difficulty. The best substitute for specie payments,when irom exceptional causes It. cannot be
maintained, is the pnbllc credit. If the Tutted
States cannot pay its notes in coin,or any national
bank cannot pay Its notes In coin or in lilted
States notes, then a payment in a bond of the
luited States, bearing interest at such rates and
upon such terms as ordinarily to be above par In
Bold, would provide for redemption; it would satlslythe public creditors and prevent even tor a
time any considerable depreciation of the netes.
In the meantime the notea are a legal tender
among our citizens, will pay debts and fulfil
contracts, and will, the moment that exceptional
causes pass by, oe at par In coin. With authority in
the Secretary of the Treasury to redeem l uited
States notes either with coin or with the class of
five per cent bends now offered ipr sale, ami with
like authority to redeem bank bills protested fer
non-payment U) specie with the bonds of the hank
deposited with the Treasurer at par, we would
have specie payment, except when bonds oi the
character named are worth less than par In specie,With the advauctug credit of the l uited States we
may saiely affirm that such bonds

will always .bk at pajt is dolh,except In such times as it would be ruinous to
maintain specie payment, and with snch provisionfor the redemption of United States and bank notes
no large reserve of geld either la the Treasury orIn the bank will lie required. Snch a provisionwould guard against the sacriflces which hanks
and people alike must suffer whea compelled toredeem their notes or pay their debts in coin made
exceptionally source hy panic or war. It wouldreconcile many persons to a specie standardwho dread that an artificial or temporaryscarcity of specie may require them to fulfiltheir contracts with money Impossible to be obtained.banks who now tear that nnder a panictheir bonds and securltiea may be sacrificed lorspecie will feel that their securities deposited withthn TPiiOutiane will «» !«*< » . ^ 1
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towards a specif standard. The secoud only Is
suhiect to the objection that it would violate the
public faith now pledged to maintain the Customs
bureau in coin as a special lutid lor the payment or
interest on the public debt. A carelul consideration
of the whole subject leads me to the conclusion
that the simplest and most expedient measure is
to doclare by law that
ON AN» AK-I'KK TI1K NIKST DAV O* JANUARY NEXT
The United States will redeem its notes either

with coin or, at the option oi the Secretary of the
Treasury, with its bonds of convenient denominations,bearing live per cent interest in coin. This
will be a recognition by the United States of its
solemn pledge made In March, 1868, that it will at
the earliest practicable period redeem its notes in
coin. It will proviao also for the possible, hut not
probable, contingency that more notes will he presentedthan can conveniently tie paid in coin, in
that event the United States will redeem its
notes in a character of ironds now with par
in gold in the money market of the world. The
objections that may be made as to itseirectsou
the national banks have already been anticipated
in what I have said. It is founded upon the plain
equity that If we cannot literally perform our
promise by payment in coin we will at least give
to tbe public creditor who holds the notes ol the
United States a bond bearing a commercial value
equal to gold. If, then, these notes are in exceas
of the wants of the people lor a currency they will
lie presented for redemption and ought to be redeemed.If not, tneir value will be appreciated to
the gold standard, and this Is specie payment.
The modifications of the Hanking act can properly
he jKJstponed until a future time, when the practicalcfl'eot ol a specie standard upon the United
States notes will test the ability or the banks to
maintain their notea at par with United States
notes. Whether they should be relieved Irom
maintaining so large a reserve,whether chero should
be one centre of redemption, are questions of
practical legislation for tbe future. The moniout
the notes are redeemable in coin the banking systemceases to be limited in the number and distributionof banks, and will stand, like ail other
business pursuits, open to all who will give the requisitesecurity for their notes and wilt obey the
general law.
In submit ting these remarks at this time f feel

like apologizing lor passing by arguments worthy
of consideration, but my only purpose now was to
present with tbe substitute reported by the Committeeof Finance the leading measure in favor of
it. My iiope is, and it is a reasonable one, that
neither Senators nor the public will coufiue their
argumeuts to

CRITICAL OBJECTIONS, '

but will suggest some plan better suited to the objectswe have iu view. I, ior oue, while honestly
supporting this plan, will readily adopt any better
one that will make the now broken promise of the
United States to pay one dollar equal to the beat
gold dollar of the Mint.
Mr. SiiuitpAN reported from the Committee on

Finance the following substitute for the Buckinghambill:.
THK SHERMAN BII.L.

Be it enacted, Ac., That on the 1st day of January, 1874,
the Secretary of the Treasury is authorized and required
to t>ay on demand, at the office of the Assistant Treasurer
in the city of New York, to any holder of United States
notes to to e amount of SI,000 or any mulliplo thereof, in
exchange tor such notes, an equal amount of the Kold
coin of the United States, or, in lieu of coin, he may
at his option Issue in exchange Tor said note an
equal amount of coupon or registered bonds of the
United States in such form as he may prescribe and of
denominations of $90, or somo multiple ot that sum, redeemablein coin of the present standard value, at the

8leaaure of the United States, alter ten years troin the
ate ot their issue, and bearing interest payable quarterly,in such coin, at the rate of five per centum per
annum; and the Secretary ot the Treasury may reissue
thu United States notes so received, or if they are cancelled,muv issue United States notes to the same amount,
either to purchase or redeem the public debtor meet

THK CUHKKNT I'AVMKNTS SOU THK PUBLIC MKBVICKH;
and tiie said bonds and the interest thereon shall be exempttrom the payment ot all taxes or duties of the
United States, as well as from taxation in any form by or
under State, municipal or local authority and the said
bonds shall have sut forth and expressed upon their face
the above specific conditions, and shall, with their coupons,be made payable at the Treasury ot thu United
States.
Sac. 2..That from and alter the 1st day of July

nextl the limit of the aggregate circulation of national
banks, now pruscrilaid by law, is repealed, and all banks
hereafter nrganh-.cd shall deposit, as security for their
circulating notes, bonds ot tho United States, Issued underthis act as under the act entitled "An act to authorize
the rolunding of the national debt," approved July 14,
i«ra

Skc. 5..That all banking associations which shall on
and after July 1,1S74, redeem their circulating antes at
such localities as are now or muy be hereafter designatedby law, either in coin or United States legal tender
notes, suuii do uxuiuiit irom me re<|uiremunix uuacr existinglaw as to holding a reserve of lawful money ol the
United States, provided that nothing herein ontained
shall authorize any national gold banc established under
an act entitled "An act to'provlde for the redemption of
three per cent temporary loan certificates and for increaseof national hank notes," approved July 12, 1S70, to
redeem their circulating notes in anything but gold coin
of the United States.

Sac. 4..That section 6 of an act entitled "An act to providefor the redemption of the three per cent temporaryloan certificates and lor an increase of national bank
notes," approved July 12, 1S70, be and is hereby rcpeuled.
Sac. 5..That hanks without circulation may he organizedunder the provisions of an "act to provide a nationalcurrency secured by u pledge of United States

bouds and to provide for the circulation and redemptionthereof," approved June 3, 1(404, upon the deposit with the
Treasurer ot the Ailtetl States of not less than ten thousanddollars of United States registered bonds, as providedin section 16 of that act

Skc. 6.That it shall be the duty of the Comptroller ot
the Ourreney to cause to he examined each year the
plates, dies, bed pieces and other material from which
the national bank circulation is printed in whole or in
part, and tile In his office annually a correct list of tile
same anil such material as shall have been u«*d in the

rirlnting ot the notes of national hunks which are In
iijuldution or have closed husiuess shall be destroyedunder such regulations as shall be

PRKSCRIHK!) BY THK COM PTROI.I.RR Or TITS CURRKSCT
and approved by the Secretary of the Treasury, and the
expense of such examination and destruction shall he
paid out of any appropriation made by Congress tor the
special examination of national hanks" atul hunk plates.
The hill was ordered to be printed.
The ilouse bill to incorporate the Lootnls .Erlal

Telegraph Company wan passed; also the Dili lor
the rellerorT. II. Haldernen, owner of the British
ship Dnke'of Edinburgh.

THK LOUISIANA Mrom.t.
Mr. Morton offered a resolution instructing the

Committee on Privileges aad Elections to inquire
whether there Is a legal State government in Louisiana,and. If so, by whom constituted. He said
he was authorized by the majority of the committee
to otter the resolution, and stated that the design
of it was to give the committee authority t<> go Into
the whole subject matter of the investigation
already committed to them.
Mr. HAVLsbubt offered an amendment directing

t)ie committee, if it fonnd no legal government in
Louisiana, to inquire when It ceased to exist anil
whether any federal officer, executive or judicial,
hail anything to do with overthrowing It. (Lost.)
Mr. Morton's resolution was then adopted.
On motion of Mr. Casskrly the Secretary of the

Treasury was requested to inform the Senate
whether the I'nlon Pacific Railroad anil the CentralPacific Hailroad companies have complied with
the act of July 6, 1s62, requiring that after the completloaof their roads five per cent of their net
earnings shall be applied to the payment of the interestand redemption of the principal of their
wuuun, auu, iu tunc ui uuii'vuiu|Jilantv, liic ll'tt^uu

there lor.
On motion of Mr. Ramsey, the Committee on

Post Offices and Post Roads was discharged from
the further consideration of memorials asking that
newspapers pass free through the mail.
Mr. carphntkk, from the Committee on the Judiciary,reported a bill fixing on the second Mondayof October tor the opening of the annual sessionof the United States Supreme Court. Passed.
At live P, M. the Senate adjourned.

HOUSE OF BEPRESEHTATIVES.
Washtnuton, Jan. 16, 1873.

Alter some preliminary business of little Importancethe House proceeded to the consideration of
the bill for the admission of Colorado as a State In
the rnlon. The debate opened by a speech In oppositionto tlje measure by Mr. E. H. Roberts, of
Mew York. He argued against the admission of

a new state with so small a population
as that of Colorado. A proposition to erect the
counties of Chenango. Herkimer and Madison, New
York, Into States would certainly not be tolerated,
and yet any of these had a larger pepulatiou
than Colerado. Colorado and Utah together had
not as many people living In them as the Eighteenth
and Twentieth wards oi New York city. The pewcr
of the Senate having been increased, it ought not
to be controlled by the extremities. In 1790, in regard(o population, Delaware stood to Virginia in
the ratio of 1 to 12, while now Colerado stands to
New York In the ratio of 1 to lov. New York
has now eleven per cent of the population or the
Cnited States and twenty-one per cent of the
wealth, and paid twenty per cent of the taxes.
New York does not complain of the existing inequality,but protests against exaggerating that
inequality.
At the exptratlon of the morning honr the bill

went over without Action unit tm>n the House
went Into Committee of the Whole on the Consular
bill.
Without making much progress the committee

rose at two o'clock, and the House proceeded to
the consideration of

thk oii.ahama india* trrr1tory bill.
The bill waa further debated at length, it being

charged In
rnn cotosr op tttk dfbatr

that the real motive In pressing the bill was to
allow railroad companies to grab large tracts of
land in the Indian Territory to which they would
become entitled aa soon aa the country was sectlonatized.

Finally, on motion of Mr. Oarhklp, (rep.) of
Ohio, the bill was laid on the tahie.wi to ii.
Mr. Prrcb, (rep.) of Miss., from the Committee

on Education and Laber, reported back the .Senatebill amending the Agricultural College net byextending the time for granting lands, passed.
The House then, at fifteen minutes past lour P.

M., adjourned.
8UICIDE BY 8H00TING,

For some time past Jules Nadier, a Pretfrhman,
thirty-five years of age, has been employed as porterin the store ol Messrs. Marlot A Co., .">« and eo
Greene street, and slept in the place every night.
Yesterday momiug a man employed there wont to
the store, and finding the door still locke* was
compelled to force It open. The first discovery he
rafede was Nadier Ivlng dead on the floor wit h a pistolshot wound In the head, and the deadly weapon
lying beside him. Deceased had been much depressedin spirits of late, but no feara seemed to be
entertained by his friends tnat he would take his
own life, he not having been heard to make threats
to that cifect. coroner Keeuan was notified to
bold an luqueat ou lino body.

jti sheet.

SAUANA BAY.
What Mr. Hazard Saya of the Hew CompanyItWill Have to Protect Iteelf.EverybodyBound To Be Friendly to ItProspectsfor the Future.

Tlie Enterpriso Growing
in Importance.

The Samana Bay Company seems, as time rocs
on.and even twenty-lour hours are a sufficient
allowance for a popular judgment- to be formed
upon a HCheme so vast in its pretensions.to more
and more fulfil the first judgment of the Ubkald
upon its aspirations, and to confirm the impressionthai it is in its aims and purposes a copy of
illf Dllbisii rittDt mum vviiipmij, inoi o us uun UUferenco,however, between it and ita English prototype.thelatter, cither from craft or from Ignoranceof the possibilities of Its own future fortunes,disclosed, only as necessity forced it from Its
lips, the conlession of its ultimate designs. On the
other band, the American corporation starts
with a

pallt, frank, open and adovk board
declaration or all that it means to do, unless untowardevents or Influences should intervene.
Listen, for instance, to the following brief but
pointed Interview yesterday between a representativeof the Herald and Mr. Hazard, the Secretaryof the coming "Power of the West Indies"

"I suppose, Mr. Hazard," said the reporter, -that
our guess as to tlio company bclhg in its general
character modelled upon the pattern of the EnglishEast India Company, which contrived in the
course of a century or so to gobble up an empire
of a couple of hundred millions of peoplo and the
fairest section of the largest and richest of the five
continents, is correct?"

"Well, yes; they are in many respects alike in
their general ultimate objects," replied Mr. Hazard.
"But are you clear as to

tuk power op citizens
of the United states to establish outside of their
own country au independent State?"

"I think that we are tolerably secure in our position.We have such a rtgljt, in my jndgment,"
"And I believe you are reported to have stipulatedfor the privilege of maintaining yonr own

armaments and troops and the rest of it ?"
"Yes, that is substantially the case. We shal]

have to protect ourselves from outside interference
if nopofianrv

"Interference, for Instance, from Great Britain,
or France, or Spain or from the other great Powers
of Rnrope t" <.

"From most of those Powers wc count upon sympathyana aid, not opposition. It is to
THEIR INTEREST

to protect, and assist us. But, should they protest
and attempt to enforce their protest by force, we
should have the right to protect ourselves as we
best could."
"Why should you count upon sympathy and aid

itom them V'
"Because it is to their interest that this marvellouslyfertile land, capable of supporting easily

10,000,000 people iu comlort and plenty, should be
brought within the pale of civilization. Besides,
one or our first acts will be to declare Hamana Bay
a free port, open to the flags of ail nations, just as
the country itself will be thrown open at our invitationto the industry and enterprise of the whole
world. We shall find our best interest in

8HARINO WHATEVER BENEFITS
may accrue from our acquisition with all comers."
"And you are quite confident as to the resources

of St. Domingo, or rather of your end of it, being
sufficiently large to be shared without any one beingthe worse off r"

"It is the richest portion of the world for its size,
not only agriculturally, but mincrally. There
are gold mines within the tract ceded to us which
alone yielded to the Spaniards $20,000,000 per annum; and the other riches of the island will, 1 am
confident, speedily be developed under the intelligentsupervision of this company."
"But how do they intend to bring about this

process of development V'
"Partly by themselves and their own efforts and

partly by the aid of the immigration which will
quickly mow unmet uinter tueir uu-sitices. uiiuer
the general company numerous other minor companieswill be formed, seeking the development
and utilization of the various resources of the
Island. Everything that pertains to the highest
form of civilization will be introduced, and we are
confident that Sumana will become one or the great
trudlng entrepots of the world. The prospects of
the company are, in my opinion, as bright as
ahy one can well Imagine."
For a day or so the text of

THE CONTRACT
entered into between liaez and the company cannotbe obtained; but when it Is we shall be better
able to estimate what the powers and possible
developments of this company may be. At present,however, it Is pretty clear that the powers
conceded to It under the contract are believed to
be almost limitless, and that it has practically acquiredabsolute control of the island. should this
prove the case the parallel between the East India
Company and this new American copy of it will be
complete.
The following circular was sent oat by the promotersof the scheme to induce the co-operation of

capitalists, and is worth carelul perusal:.
(Strictly private.]

No. 110 BaoADwir, )
Naw York, Oct. 20, IS/2. I

Since the failure of the proposed Treaty of Annexation
ol'the Kcpuhllc of St. Domingo to the United state* a
convention lia* been prepared, with the approbation of
leading citizens 01 that Republic, which concede* to lndl-
virtual*, to be organized Into an association under the
name of the "Santana Hay t'enipany ot St. Domingo." alt
the rights, privileges and immunities over and in the
bay and peninsula of Sainana which were ceded to the
United States ahy the said proposed treaty; to
hold all the public lands on said peninsula of
Samana, the waters of Sainana Say and the
island, and reefs therein. without taxation,
with ample powers over said land* and waters, and specialprivileges to e«tablisli commercial lines; a bank of
issue, with branches; to construct railways, common
road* ami telegraph lines; hi acquire vast tracts ot the
richest in I tiera I land., on the globe, and ot agricultural
lands ot wondertul fertility.lu fee, tor nominal considerations.

It Is understood that our government looks with favor
upon an enterprise directed toward ait increase of oor
national commerce with tlits tree people, and approves
an ettort to stimulate the cultivation of staple tropical
rtraductions so largely Imported Into this country by free
abor, ami under the direction ot our own citizens.
It Is evident that this fertile Island will soon become a

part ot the United States.
The President, in his message to the Forty-first Congress;says:."I was thoroughly convinced that the best

interests of this country, commercially and materially,
demanded its ratillcation (the Treaty of Annexation).
Tune has only confirmed me in this view. I now ilrmly
believe that a tree port will be negotiated lor by
European nations. In the Bay of .sainana a large commercialrity will spring tip, to which we will be tributarywithout receiving corresponding benefits, and then
will be seeu the follv of our reiecting so great a prize.
St. Doimugo, with a stable government under which ber
immense resources can be developed, will give remunerativewages to tens of thousand* ot laborers not now
upon the Island. This labor will take advantage ot everyavailable tneans ot transportation to abandon the aillaeentislands and seek the blessings ot freedom and Its
sequence, each inhabitant receiving the reward ol his
own labor."
The Commissioner*, In their report, sav;."At Do-

mingo Is capable of supporting millions of people. Hand
is cheap. In fertility ft certainly cqnals, and probably
surpasses, the neighboring islands, and it is even better
suited to the production of sugar und coltec. It could
supply the entire market of the United ritatcs with these
grout West India staples"

I)r. Samuel O. Howe, of Roston, one of the Cominlssioners,in a recent letter, says"No commercial enterpriseupon record ever gave promise oi so much good to
the enslaved races and to oppressed native races, such
development oi Internal resource*, such expansion of
commercial relations and such rich returns to those who
tlrst enter upon It as does this one. I sav so, mindful of
the grand old companies of the Host Indies and other
great enterprises of past ages. History shows that
during the first half century after It was possessed bythe Spaniard? It sprang suddenly into such waatUi and
ImnoTtan^c as to Be the wonder of the world.
It lias uow all the immense resources snd capabilities
which the Spaniards failed to develop.''Mr. 8. L, M Barlow, who lias devoted great attention
to the subject writes-.."The power ot such a combinationwould control the Island, its lands and commerce. It
will build up a State and make every acre of land on the
island not only as good as that ol' Cuba, but as that oi IIUnoia."

It la proposed to organise this company by associating
fifteen gentlemen of high character, who will receive the
concession trom the Dominican government and it is

Indispensable to the success ol the great enterprise that

they should take some personal interest in the formation
of the stale, and contribute In some directiasi to its a«VVmn"edmteDiition^sindispensable to seeura these valuablegrants. It wUl afford ine pleasure explain UiedetAilsto you, if you have any rtealr® to participate in J*"**
muwt be regarded an exceptional opportunity fordoing
a great public acrvlce and reaping a great pecuniary rtward.Very |,C8Pc,'tfully'ROWLAj(D g. HAZAltD, J a.

The President Wot Directly InterestedMr.Haiard Makes m. Correction.
To tbb EurroR or tub Hbhai.d:.
sir.In your editorial of yesterday concerning

the Samana Bay Company you say "The Secretary
of the company asserts that the President of the
United states is 'deeply interested' In its success."
1 nave Invariably stated to every person who has
ashed me that no member of the government had
any interest whatever in the negotiation from
the beginning to the conclusion, or In Its results;that It was iree from any politicalsignificance whatever, and was purely a
commercial enterprise. That the President
is "deeply Interested" In the sense that every
thoughtful citizen of the United states is, I do not
doubt. In fbet the statesmanlike and vigorous
statements embodied In his special message to the
Forty-first Congress firift arrested the fitteuUon ol

those who originated and prosecuted this great
undertaking, .is will be seen liy reference to the
annexed circular (the one given above) which waa
privately distributed to the lew who were offered
the opportunity to make the Investment.

ROWLAND U. HAZARD, Jr.

ART MATTERS.

The second instalment of the collection of foreign
paintings, the first series of which was sold yesterdayat the gallery of Edward Schenok, No. 60 Libertystreet, will be offered to the public at noon

to-day. It Includes several valuable and beautlhd
specimens. In the appended .mention the reader
will find the names of those most likely to catcb
and rivet the eye:."Blowing Bubbles," by P. De
Rnni of Brussels, reimscnts a boy in all the ecstn-
clea of creating these opalescent phantoms of sos^
and water, while a little girl, probably his sister;
surveys him with delight. "Scenery Near Lausanne,Switzerland," by W. Dc Klerck, of llreda, is
noticeable for the exquisite tints with which its
sky is enriched. 'The Fisherman's Return,"
by A. J. Madlol, of the Hague, represents
a warm, glad, wholesome-looktng girl, welcomingback her young, handsome and
stalwart husband. Both these figures are
in the flush of youth. There Is a'"Forest View
near Utrecht." by J. K. Morel, of Amsterdam, and
F. Van Hcverdonck, of Brussels. The sun-flecked
entrance to a forest Is delightfully rendered, and
the treatment of the reflection In the water of the
quaint aud many-gabled roofs is ohartniugly
natural. U, Riegcn, of Amsterdam, has a very
good marine view, "Blowlug Fresh." "The First
Lesson" is a picture by J. (lyselinckx, of Brussels,
pupil or Th. Gerard. It describes a little girt
making her first essay at the skipping rope, while
her elder brother and sister watch her with Interest,the boy, supported on his elbows, lying as
full length on the ground, aud the sister bending
forward with something of a patronizing grace.
Kuwasseg's "Fort of l'orntc, Brctagne," is worthy
to be in company of the other two pictures by
the same artist, which we mentioned yesterday, aud
which, also finding their Inspiration at Bretagne,
respectively offer "Nantes" and "The Port of Ker
Koveu." In lact "The Port ol Pornic" is Intended
oo u uuuipniiiuu juutuiu IU nouwo, auu criuvcn

Rome ol the name delightful characteristics. The
water is splendidly painted. "Woodland Scene,
with Cattle," by (lustaf Van Hoorde, of Antwerp,
and F. Van Scverdonck, is remarkable lor the
richness and variety of its greens. Kuwasseg,
who Is strongly represented In this collection, introduceswith great etTect his grotesque and picturesquegables and his wonderful breaking waves
into "Port of'Fecamp, Normandy." W. Voster, of
Amsterdam, pupil to the celebrated Scbolfhout, la
represented by "Winter Scene Near Antwerp,"
In which the Cathedral Is visible in the
distance. The phalanx of denuded trees, the
Ice-reflected llgures, the swaying motions of
the skuters, and both the repose and the action of
a keen Irost are expressed with exceptional power.
J. J. C. Spohler's "River Scene Near Delft" offers a
winding road, an old-fashioned homestead, a broad
river and plenty of animated figures. A fine study
of still Ute is to be discovered In some grapes,
peaches, goldfish, oysters, lobsters aud cherries, br
Lucieu Sohaelels, professor at the Antwerp Academy.Albert Dillena, of Brussels, recognised as
the best pupil of his uncle, Adolph Dillens, has two
companion pictures, "The Fisnermau's Departure"
aud "The Fisherman's Return." Something of the
burden of Charles (Cingsley's "Men Must Work and
Women Must Weep, though the Harbor Bar Be
Moaulng," is detectable In the one, and the emotionsthat find their play in glad welcome are interpretedwith great delicacy in the other. Ninetyfourpictures will be sold to-uay.
One reason why public perlormers monopolize so

much of the skill or the photographer is that they
preseut opportunities for a greater picturesauenessof treatment than those who tread the more
prosaic, but not more plodding, paths of other prelessiona.Two ol the most charming and popular
favorites or the day.Madame Lucca and miss
Nelison.have just had their portraits taken by the
charcoal and crayon process which Mr. Sarouy has
made a spevlattte. Tne portrait of Miss Nelison Is
whole length and not yet quite finished. It presentsthe fair Knglishwoinan in one of those poetle
attitudes with which her Juliet reeeutlv acquainted
the public, her face and limbs pervaded with that
expression of ecstacy which may almost be termed
organic in its unity. The demonstration is homogeneousand all of a piece. The portrait of Lucca*
also whole length, may be found in the Sarouy Art
Gallery. It reproduces that expression which la
the outcome of the singer's individuality, and is as
much a work of act in its way as an oil painting by
a skilled hand. A similar criticism applies to the
whole length portrait of Miss Fanny Davenport, in
which, by the sole medium of charcoal aud crayon,
not only Is the sensuous beauty 01 the young
actress realized, but the tine finish of dress and the
character of the embowering foliage are also richly
elaborated. Next in interest come portraits of
Santley and Watson Webb. The passionlessuesa of
Santley's temperament is suggested with a
strength which is as much above the mechanismef
mere photography as a picture in the fire is beyond
a magic lantern, and what is a defect in the singer
becomes a great merit In the portrait.
On the 5tn of February the sixth annual exhibitionof the American society of Painters in Water

Colors will open at the Academy of Design. The
exhibition will last until March 1. Works will be
received from January 23 to January 29, inclusive,
beginning, therefore, Thursday week and ending the
succeeding Wednesday. The usual lists are expectedto be forwarded betore next Monday te Mr.
J. C. Nicoll, the secretary of the society, at No. 61
West Tenth street.

Recent Engllih Water Colors.
Mr. Walker's "Fishmonger's Shop," a water

color, displaying codfish, turbot, whiting, red mallet,red mackerel and a lat costermonger, is admiredfor his harmony of color, balance of composition,Illusive realism and cunning dexterity ol
pencil.

"Charles' Wain," by Mr. North, shows four girls
huddled in a cart, while a squire reins up his horse
beside them. Its color is ruddy and opaque, and
Its execution sharp and "muzzy." "Evening on
the Moor," by the same artist, is said to be loll ol
a not unpleasant mannerism.
Mr. Macbetli's "My Roses" gives a croquet party

aud a rose bed. The latter is an exquisite study
in red, white ami green. The figures, the SnturOag
Hrr-it'ic says, seem scattered, until they are seen to
be used as marks or punctuation in a composition
that might otherwise fall into disorder.
"The llnrial of John Knox" is arter the most

powerful and impressive manner of Sir John Gilbert.The treatment is Spanish, though the subjectIs Scotch.
Mr. Brierly has a faithful stndy, entitled "Nile

Bank and Crocodile Above First Cataract." Mr.
Boycc contributes to a recent London exhibition
(December 28) "The Tomb of Can Urande delta
Scala, Verona.'' It Is said to be truthful, modest
ana quiet.
"A Cavern on the Cornish Coast," by Albert

Goodwin, recalls in its bine and lucent waters, with
color rising to the snrface as from crystal depths,
the azure grotto of Capri.
"The Franciscan Convent at Assist," by the same

artist, is described as indicating, by its indecisive
and disorganized forms, the dangers which are
incident to students, emulous of light and colorAlircdHunt has a Turncresque drawing of
"Thun," and^'The Parthenon," mentioned as being
Arm and true.

oar. of scanty materials Mr. Alfred Frlpp is said
to have educed a sunny nnd silvery tone and color
in his "Clay Piers In Poole Harbor." Its effect la
poetic.
Sr. JJoughton's "Full Dress Rehcsrsal" 4s clever,

scarcely escapes being grotesque.
In Mr. Johnson's "Old organ" a lady supreme ht

grace, dressed in drapery 01 pearly gray, touches
notes that haye long been mute. From painted
window s glance prismatic rays which illuminate
the gloom. The conception Is as poetic as the
treatment Is felicitous.
Hkne's "Gray aud Breezy Reach at Eastbourne"

Is praised far Its truth to nature.
A remarkable series of Lybisn, Egyptian ana

English drawings, by William MUUer, are now hangin»in o<» cr&liprv of the Hnrlimrton (London* Kin*
Art Club. Mtlller, tt will be remembered, was the
moat tnaaterly aketcher of the English school.

Foreign Art Notes.
The Musfie de Douai hu just acquired Rnbens*

"Pan and Ceres" (the landscape hy Breughel), a
landaeape by A. Van Everdlngen, the portrait of
lady by P. Veronese and a aeaplece by Van doyen.
Home One specimens or the works of Schongaaor

and DUrer were sold In London, December 20 and
21. The prices paid ranged from ten pounds to one
hundred.
The crampsale Honse collection of pictures waa

to have been sold In Manchester early this week.
The approaching election of a siade Professor of

Art at Cambridge Is oelng anxiously discussed.
Three ehrsmo-lithographs published by the

Arandel Society have i>ecn attracting attention in
London. Two of them are from frescoes by Bazzt
and Kra Angelica. The third reprodaces Holbein'a
"Meier Madonna."

KANSAS.

Pnmtroy's Chaaeos for the United States
Senate for Use IVext Torn Ifot Encouraglax.ST. Locis, Jan. IS, 1873.
A special from Topeka, Kansas, says an informal

caucus of anli-Pomoroy members of tho Legislature
was held last night, at which seventy-nine memberswere present, being a majority of twenty-six
on joint ballot. Pledges were given to oppose the
election 01 Pomeroy. No definite action was taken
looking to concentration upon any opposing candidate,which lact gives hope to Pomeroy'a friends,
who consider tho Jealousy between the rivals for
succession stronger than the general opposition to
Pomeroy. Another caucus will be held to-night,when It Is prohaMe that an attempt will be mads
to <yt.te upon au opposing candidate.


